	
	Department of Commerce/NOAA

	Election Notice of Eligibility to Credit COLA towards Retirement under the Provisions of NAREA P.L. 111-84 

	Employee’s Name (Last, First, MI)
	Date of Birth (mm/dd/yyyy)
	Last 4-Digits of SSN

	Date of retirement/separation:

	The Non-foreign Area Retirement Equity Assurance (NAREA) provision of the National Defense Authorization Act for Fiscal Year 2010, Public Law 111-84, was signed on October 28, 2009.  Under NAREA, employees working in non-foreign areas will start receiving locality pay in lieu of Cost of Living Allowance (COLA).  The transition from COLAs to locality pay will be phased in over a three-year period beginning in 2010.  In 2010, NAREA set locality pay at the Rest of U.S. (RUS) for all the non-foreign areas.  Under the three-year phase in period, for 2010 employees all the non-foreign areas are receiving 4.72% locality pay (one-third the 14.16% locality pay for RUS).  The COLA they receive will be reduced by 65% of the locality pay received.  By 2012, employees working in non-foreign areas will be receiving the full locality pay. 

Employees who separate on immediate retirement between January 3, 2010 and December 31, 2012, are permitted under NAREA to elect to receive credit for a portion of their COLA in 2010 and 2011 as basic pay for retirement annuity computation purposes.  The employees must pay retirement deductions on the portion of the COLA that is being credited as basic pay and the employing agency will pay employer contributions on the basic pay portion of the COLA.  Employees who want to take advantage of this option must submit their election to the Civilian Benefits Center at the time they separate for retirement.  

Attached are estimates comparing your retirement annuity with and without making a deposit for the COLA.  Also attached is an estimate of the amount of deposit to be paid. 



	Employee Election

	I have read the information concerning my rights to make a deposit under NAREA, and have received two estimates for comparison purpose.  I understand that this election is irrevocable upon final adjudication of my retirement by the Office of Personnel Management. (Mark an “x” in the appropriate box below to indicate your election.)

( I do not want to pay this deposit and I understand my COLA will not be included in my High -3 average salary for retirement annuity computation purposes.

( I want to pay this deposit.  Attached are the completed SF 2803, Application to Make Deposit or Redeposit (CSRS) or SF 3108, and Application to Make Service Credit Payment (FERS).  I will make the necessary payment to the National Finance Center (NFC).  
Send a check for the full amount of the deposit made out to the US Department of Agriculture.
NOTE:  Be sure to include a copy of your deposit application.  In the memo section of the check please include your social security number and the words NAREA deposit.  


	Employee Signature
	Telephone Number
	Date

	Mailing Instructions

	Please mail your election form, deposit application and personal check to:

Benefits & Retirement Specialist
http://www.wfm.noaa.gov/pdfs/Contact_BeneRetire.pdf


	If you have any questions, please contact the Retirement Specialist listed below.

	Retirement Specialist:  
	Office Number
	Date
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